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NOTICE TO THE MARKET 

 

B3 S.A. – Brasil, Bolsa, Balcão (“Company” or “B3”) hereby informs the market that 

the Superior Chamber of the Administrative Tax Appeals Board (“CARF”) today rejected 

the appeal filed by the Office of Attorney-General of the National Treasury (PGFN) 

regarding the tax assessment issued by the Brazilian Federal Revenue Service, which 

challenged the amortization for tax purposes, in the tax years of 2012 and 2013, of the 

goodwill resulting from Company’s acquisition of Bovespa Holding S.A., in May 2008 

(“Goodwill”). The rejection of the appeal definitively cancels the tax assessment issued 

by the Brazilian Federal Revenue Service against B3 (favorable decision to B3). The 

value of the tax assessment, as of September 30th, 2023, was R$ 4.1 billion, and given 

that the risk of loss in this case was Possible, the decision will not impact the Company's 

financial statements. 
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